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Stan Perron has built a multibillion-dollar empire from
nothing. Kim Macdoenald reports on the former taxi driver
who, at 92, is Australia’s oldest working billionaire

o y~ onagenarian Perth businesgman
A’ SunPermnhlnhmckfor
L™ shnph things

Hemunhhnnetwunhtotwour
L three billion dollars, give or take,
\ '
take on 0 ac

it."AMm:mmubmum e
commmon sense,”

. vm:l“umbusmm.entwmm
etlnmtmdmlhmhm.ﬁ — mays these are {he

lHlk&uthemedtoh:ﬂdnanpiumnem

lmnhnimep-idhimmomthmsm

Butwl\i]cmoatonnsoon rarics have
‘departed the business 1ty — some dizad.

11

some on the golf course — 92-year-old Perron still

turns up to his East Perth office at 9am every day to

mkuchmmmofﬂnpermn(}mup
Perm:sﬁxeoldestm&mg

working five days a week, after
JG?eph, the 83.year-old chairman of Mermry

muminzumlpentnlﬁngtomnugm\mh

cenitres and
porti:ln h-mdehimthe ooun lbim.l?

helmdlotd.uwallﬁ:elm employees in his

invariably spent on the philanthropic trust he
\ shrugs off his

I'menthmhshn,[ﬂmhmhn"h
"' mmwummmm
al 3 whatever
s young. My doctor says, ‘you

Perth's business community claims Perron's
legacy will be his handshake.

While his hands are a little shaky these days, his
name has always been solid. He ran his exclusive
Toyota distributorship on a handshake deal for 37

re, moving to a contract at age 75 after staff'
‘pecame anxious ahout their fotures should he die.

Atﬂntpomt&e'lbyndafnnb whoownthe
's biggest car

manufacturi
per bestuwadonhnnmeonlynﬂeﬁm-nd
franchise contract i their global

network.

One of his contemporaries, entrepreneur and
Wildcate owner Jack Bendat, 90, sold Perron the
'glﬂomhesming mahmdsluhmtha

-Hewéshmnbrdohgbmmmmm;ﬂm
‘was no need for hwyersuﬂoonh'lets. you could

Group, tnlﬂnm."

Clwgh,ﬂ;eas-pnoﬂﬁoundu'ofcw
ir , agrees Perron's word is “as good as

lnlml.thepmrhnd working om & joint
venture bid ahend of a State government tender to
build a railway in the Avon Valley when Perron
takeover offer from Thieas Lid for his earthmo

Peumndbdluleeuuhﬁmﬁ‘ur'lhuuhpuﬂne
the railway contract ance the tender was opened on

mﬂ:ﬂydunmlumlheh-dw 7 negotiated
wil

fully
supported our joint venture ::recment.”

“That was the turning poiri
of my life. I thought when

I grow up, I'm going to
have a better life.

Suy

A work still

IN progress
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erron started in the warkforce 81 years
agn, sctting up his first enterprise ag
an 11-year-old, selling homemade
plywood handkerchief boxes to mine
workers in Lancefield in the
G%iﬁem boyish when he
grinisso
mmmhtbevenmfmmhuoﬁne
hat he looked like asa

He admits it wss & disappointing childhood,
wrmll_y the 19 months he apent in Lancefield.

At the time,

ere his father was a pipe fitter.
the local school did not teach his year

level,nohen-dmplykﬁtohkmm

A

h:rninghothemly
fretwork skills he learned as 2 10-year-okd.

resources svailable to him —

It proved to be a seminal point in his life. Not
only did he start to hone a fairly simple busizicss
approach focused on profit margins bat it also

made him realise he wanted more from life.

He clearly remembers sitting in his family’s
alh;n'tylu 12-year-old, with its dirt floor,

is father
“That was the tarning point of my life,” he
ﬁﬁ%ﬁaﬂmﬂuﬁlhmm
a better
the farmily moved to Bonldsr and he
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a grade at achool deapite his long ahsence from the
clagsroom, ldmnnzatueulsthe'lbpcmﬂ
Eager to get into the wordorce, he eschewed
ndwhrshptoperdxModunHldlSehoolmd
started an office job in Kalgoodie.
He moved to Darwin at 18, bought s half share in a
truck which he hired out, before evacuating two
years later in the 1942 bombing and eventually

his way to Perth. His first WA ventures were
EY of milk bars and a taxi service,
cab himself and leaging out another three to dnvem.
In 1948 he married Moreen Craig, a postmisiress
from Nungarin, and in the same year set out to
ursue a ﬂutwnnboldn:tmvmmary

's first ice-skating rink on Hay Street

inthe city,

it s brotes Kests socalling they were pot
i were not

daunted by the fact they had never even seen an ice

ink, Jet usedone.Normd\eyp\ﬂoﬂ‘bym

fact they did not have any money or that the

wmdxem:dﬂofad:mmcpmtwbnd

Ethics man: Stan Perron at his East
offke, Pitue lwin G
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day — ﬁvehmestheusualdmlylnad and at lesa
thanlmlf the cost. Ithelpedpermnnmsbemme

investing in the lafest and grestest technology, a

philosophy he has continued ever since, as well as
the value of hard work,

“] was working night and day in those daye,” he
says, “Sometimes I would get up at three in the
fo:aplrt,and&mngobaek
o Perth and put in a full day at work.

“I warked lots of hours, seven days a week.”

On one occasion he and a colleague alternated as
dnversmatnpmtn&eNulhrbwtodehver%n
parts to a truck driver who had
they returned after a not-stop 48-hour drive, his
colleagmwentbometonleep,l’ermnwentwm&

The group had a fleet of 70 vehicles when Perron
sold it to Thiess for $2.5 million — making hima
millionaire just before turning 40.

But&temi.lntonewufolhmdbyhgedymth
lusmfednngaymhberfoﬂowmga with
breast cancer, lenvmg him to raise a 14-year-old son.

“Iwas devastated,” he recalls,

Bmha‘l ugh h&m‘ hile he me:ln ‘blood
w caught his eye while he was a
donation. The pair embarked whirhn&g

popular establishment. He bought it her
{t started a love affair with property
u&umhneofoﬁzu&eblmdhﬂehm
n, which is now Hyatt. and office
developments like St Georges Court, Central Park
tower anvd Sydney's 201 Elizabeth Street.
He was of the pack with his investments in
shwppmg centms, with WA gector cwrrently in

door,Perronisfocus onupgrad,eute
11 centres, and can reel off the names of Intest
labels te retail at the cornplexes.
Residential property has also been profitable for
Perron, whose land division

siruggle in the early days when Japanese products
were on the nose,selhngonlynﬁcmmlm Itnow
sellszsmoayeu
Perron's trailblazing was apparent in the mining
ctorhoo Hewntheﬁmt to mine ilmenite
in WA. He g:di-pomedmm
separator to ehmmate magnetite from tantalite
depon ts from the Pilbara, a venture he later sold to

Hmeockpnd only a third of the £75.000 price tag,
after a fall in US prices, and was also responsible for
talking Perron into a costly and ill-fated manganese

'!'he pair met regularly to consider how Hancock

1ofl
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Mapic touch: Parron buys the Morin Hotal 1988,

oconld make up for it. “I used to have lunch in Kings
Park every Friday with Lang and Peter Wright,”
Perron recalls.

“Lang always had ideas about how to make a
forhmeandthaymnwu‘verv successful.

“He never had any money. One day he said Let's
mmmamm Tl furel the Auster aircrafi; 1

where there is some iron ore’.”

The resultant venture earned Perron $100 million
in royalties until 2012, and substantially more since,
M}aﬁm a legal challenge to heirs Gina Rinehart and

Perrmsuyshe has made his fair share of mistakes
Sbnsgx;ss Hemaedﬂxela.stmmmgbmm

together, despme personal overtures from Andrew
Forrest to invest in iron ove. He has also taken losses
on some commercial properties.

But he believes his success comes down to his
Rotarian value to be fair to all concerned. He is
concerned about the falling standard of business
ethics and contractual Joopholes,

“1 sponsor a course at university for ethics in
busineas —it's methmgtbntdnem exist in
businmtodny. he says.

“Lots of canpunesareﬂoated.bntmthnoﬂnng
i P st cae. b shen simplifiesthe ks

8 e sxmp es the key to
mcce-mthmfnﬁe

“If you are fair in business, people will want to do
business with you,” he says. Bl

Stai couple: Peron and wife Joan n 1991

M the Teyota UAnﬂon ooatre.
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