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Austin Stewart Holmes, who died “n 1988, waz o Fime soonomizt
&

b
and one of the Australis’s fimest ever civil servants. He
referred te ths never-ending struggle to get mod sense Tnto
irg as "The Good Fight". It was the title he
&

our soonomico af
4
3

'Ft? G E
chose for hisz 1980 Gib

Me was a true servant of democracy--—az true as any I

have known. Above 17, he understood that the truth of
politically relevart matters, so far as 7t could be known,
should be faced by both the slected and elesotors. He was
Justly renownsad both for his respect for the facts and the
Pumi ity with which he sought them. He was notorious for the
oIt aven sarthy, expression of b for the effect that
ths o on many & stuffed shirt. On t coazsion of his
retiragmant from the Reserve Bamk Tts then Governor, Mr Bob

ol

Johnston, Tikerned him to Bunvan’ character Mr Valiant-For-
I

"Thae Good Fight" 72 now the title of s festschrift of 15
szays in his honour, sdited by Chris Ulvatt and pub?f%hed by
AlTTen & Unwin and the Australian Institute for Publdn Pu?icy
Fach essay desls with an aspect of the good fight, as 1t must
ke fought Tor betiter management of the Australfan emmmmmy.

nontvempt o convaey Tmportant economic facts to those
ent sconomic policy and to “h0$e who hold ultimate
v, the voters. Auszsie would have ridiculed the Tdea
ing should be done in his horour, but I think he
would have apgroved of another blow struck in the good Fight.

In his BibTin Lecture Holaes had said: "My complaint s
not with the rights of votsrs to select whatever objectives
takse their democratic fancy. My concern g confined to the
consaguaences of possible cases in which people or governments
seem less than realidfetic In thedir appraiesasl of what the
pursuit of one objective will cost 9n terms of & Tesger
FUlfFiTment of other objectives..."

tralia's seonomic difficulties are by no maans
insurmountable Tn any sconom gense, but without people who
want the necessary changes the difficulties will not be faced
by politicians. and, for asg Wong az politicians and others
istic in their appraisals of the

srnoourage volters o be unreal



opportunity costg of policies such as trade barriers,
transport reguiation and Telescom's monopoly, the public wil?
go on demanding poclicies which preciude the fulfilment of
other objectives. That may alszo bs said of the current
favourite, interest rate reduction sccomnpaniad by devaluation
The art of democratic government ﬁﬁ that of expiaining often
unpalatable faocts shout the ful Tim o ermnat
objeatives. If the mark of & st ] i

pubTie opinifon to achieve worthwhi

politician that he gives effect

then eleotion yveurs producse pold

Whichever side wing ¢ O i
& Senate majority. Its capasoity to o

en Joy s ackle sconomio
proRlems, therefore, will be congtrained by fts ability to
Tegislate. The De Hm“.:tg have already underTined this point by
threatening to block some Coslitien policiss.

Far from explaining sta
Chip's promise "to kee
&

C
Democrats have tendsed to preter n
cake and sat 1t too. Thair oo ez pon
damaging and, in fact, dishonest~—-but democratic

OF courss, In the event of a Coalition victory, their
threats would be hollow 1f Labor wore uninterested in blocking
reform---as it might be. Soms Labor ex-Ministers, who in
office fought the good fight and who despise Democrs
aopulism, might not wish to op reforms which “hey
cantemplated themselves. Thay remaembar that Labor got
most of dts reforms through the Senate. I¥ the boot should be
on the other foot, some Coaldis mambaers will be similarly
constrained. Nevertheless, Oppositions tend to sucoumb to the
temptation Yo make themselves popular

No democratic government can tdgnorse public opinion for
tong . However, thae gulf botween those politisians who try to
Taad opind cﬁwwwvu&h g, for dnst qmce, Keating, Howard, Walsh
and Stons--—and those who Ffollow opinion polls s a wide one.

What s more, the gulf comes between vour average populist
politician and negarly svervthing that is Tmportant to the

sroper use of mo??tﬂm&? office

The fault Ties not Just with the Democrats. In the pre-
alection climate, aspiring mindsters are saying precious
"

S
Tittle about the cons
appraisal of what the
taerms of a Tesser ful

Many of them. no doubt sincerely, believe that they can
tockis the sconomy after the slection. 1 think they
signifticantly delude themselves, becasuse, unless the fact of
their elgction gives tham the authority to make the necessary
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a2, they will not be able to get their Tegislation
o] he Senate. What 3 more, they might not be able to
TU o through the party room or caucus, perhaps not aven
gh the cabinet. They will find that every about-to-ba-
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are tought prior to 2lections. I th
shout the st

&l dvan @ plausible reason why Jt
s & spe axcaption, then delay
Thaesea Ar gar anong the populist
politicians J he Demoorats epitomiss, but of whom they
have no

The most Tmportant bottles in Austin Holmes's good fight

ink the p io Jg soared
o

wod 1d be most

consideratio y

aeonomicall . ave Tt ds more ready to

accept straight talk out the cost, in tsrms of "the
s", of some current

Tesser Fulf
practices
War., If I =& :

For-Truth with w1 .

fme since the Second World
reward a Mr Valiant-
ind one.
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