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e strategy nmaver wses Caf3cle ot delivaering the gooss. lits flaw
15 tne =sirength of iabour T Tie=s, and fto a lsssavy put
1 & g the =t atn o oF JusTt-wmariset monopoliies, In
& T fd thesse uncomoetitive elements raica
Earning - ¥ Q9 DYrOoJdUCLIVITY.
tor Button and My Herin Rave been Sesvaering away at the
wot markst wmonopcites but Mr Willis haes not frees up tns
Uy marxsts, Trnarse {n stratsgy founders.
The fow doilar rily & =3 om ratfthey than a Ccsuss of
ouy troubiass. St Lo =3 at a rasi1div changing vslus
Jose not Ccadse wingdft ! g=1ns ang loszszez, or that the conseqguaent
unceritainty do2s not make investments 1n capi1tal goods, stoack ar
contracts - ncluding 'the Accovd' - mores difficult.
Australis o =R to w5 F ad te. The
glierpative 2 fiostineg Solisr 1% I decisions to sst
the rate ez aftey tTights that take daysiy, and wvast
transfer t lor 0 happier Civcumwmsiancss 1nto) Austvraliian
CUYrEeEncy people argus,
Computer psitworks nave 1ntegrated the world econcwmy. Monevy can be
shifted sc tast and YESETVES 3rFre =2 vast tnat 1t would be
=111y to defend the rano i srve Sanl's
reserves of fToreyan feEnc Ton ofT which
FZI70C wiltlion 13 10 4 3t Tre Hawke
Sovar = fad 11ttle chotc r.
IT tha authoritn twanty ty foresight they might
SomiImEs 1ron ou t 3DeraTions CUl 10 practice whetner any
Hovernament shoul 4 1tE CuUYrency 3against a downward Fplunge
gepands on whather 1t can use tThe Time 1% buUys o work on the
undarlying probiems. Australia’'s governmant needs to ranegotiate
the ACcordg and o publig—sector DoVrrowing.
Witnout 3 spectacular improvemaent in produciiviiye Tiving
stancards must fa3l unti1l sowme of the debt 1= repatd, or until
Tatling foredign 1nterest rates or 3 ri1s1ng Australiian dollar make
debt E=ervicing 1€S53 ON2Yous.
Only nighsr 2y potivity C837 Sust3aln improved wsges andg iiving
stancdards, Froductivity growin can be impraved by dersaulating,
redycing trade parviers and orivatising. These arvre disciplines wa
must scocspt 3F for prigde oF COoONVENiance we want other people to
thtnk the Ausivrailan 2doliar worth nolding or f3KINS In SRVMSNnt.
It has bscoms So 2asy o excnangs one Ccurrency for anocitner that a
speculative 23ze into fthe future hes me wondering whethsr ths
days of many natiana il curr Z Bre fiot numbersd,.
There 72 no lsw of nsture that zavs = nati1on must have =
CUYrency, ar. hawving 8} Currency, that 1ts Sitizens must use it
Trhe whoie zoint of wmoney 72 that it 18 widely acceptabise. AS we
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The citizens oFf Isrvrael, Literiz and Fanswms oo not Use thair own
curvencies. They preter UE dollars. Isrseseir laws nave besn unsbie
to stop the practice. Australians can hold their liguic balances
ans dez’ with each other n Sre =y Sterling: Deutschwmaris or
wihatevar .,
I¥ the Australian dollar res
vaiue ntarmaliliy tinflat the

ralians will ones dav oThE
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